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OATH OR AFFIRMATION

Thomas P. Kellagher , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Acquest Securities, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

S ure

Thomas Kell er, Member
Title

G MEGANLEAMON
This report **contains (check all applicable boxes): No oryComb ckStontenes

(a) Facing Page. October 01, 2017
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HARPER& PEARSON
COMPANY,P.C.agnogigg

REPORTOFINDEPENDENT REGISFEREDPUBLIC ACCOUNTINGFIRM

To the Managementof
AcquestSecurities,U.C

We have audited the accompanyingfinancial statementsof AcquestSecurities,U.C(the Company),which
comprisethe balancesheetasof December31,2014,andthe related statementsof operations,changesin
member'sequity,and cash flows for the year then endedthat are flied pursuant try Rule 17a-5 under the
Securities ExchangeAct of 1934,and the related notes to the financial statements and supplemental
information.The Company'smanagementis responsiblefor these financial statements.Our responsibilityis
to expressan opinionon these financialstatementsbasedon our audit.

Weconductedour audit inaccordancewith the standardsof the PublicCompanyAccountingOversightBoard
(United States).111osestandardsrequirethat we planand perform the audit to obtain reasonableassurance
about whether the financial statementsare free of materialmisstatement.The Companyis not requiredto
have,nor were we engagedto perform,an audit of its internal control over financial reporting.Our audit
included considerationof internal control over financial reporting as a basisfor designingaudit pocedures
that are appropriate in the circumstances,but not for the purpose of expressingian opinion on the
effectiveness of the Company'sintemal control overfinancial reporting.Accordingly,we expressno such
opinion.An audit alsoincludesexamining,on a test basis,evidencesupporUngthe amountsand disclosures
in the financièl statements,ming the accounUngprinciplesused and signincantesUmatesmade by
managementeaswell asevaluatingthe overallfinancial statement presentation.We believe that our audit
providesa reasonablebasisfor our opinion.

In our opinion,the financialstatementsreferred to abovepresentfairly, in all material respects,the balance
sheet of AcquestSecurities,t.LCas of December31,.2014,andthe resultsof its operationsand itscashflows
for the year then ended in accordancewith accounUngprinciplesgenerallyacceptedin the UnitedStatesof
America.

The Computation of Net Capital Under Rule 15c3-1 of SecurlUesExchangeCommission(SEC)and. the
Computationfor DeterminaUonof ReserveRequirementsand InformationRelatingto Possessionor Controlof
SecurlUesUnder Rule 15c3-3 of the SEChavebeen subjectedto audit proceduresperformed in conjuncUon
with the audit of Acquest SecuriUes,LLC'sfinancial statements.'llie supplemental Information is the
responsibilityof AcquestSecuriUes,LLC'smanagement.Ouraudit proceduresincludeddeterminingwhether
the supplemental informationreconellesto the financial statementsor the underlyingaccountingand other
records,as applicable,and perforning proceduresto test the completenessand accuracyof the informaUon
presented in the supplementalinformaUon.In forming our opinion on the supplementalinforination,we
evaluated whetherthe supplementalinformation,including its form and content,is presentedin conformity
with Rule 17a-5 of the SecurlUesExchangeAct of 1934.In our opinion,the supplementalinformationisfairly
stated,in all materialrespects,in relaUonto the financialstatementsasa whole.

Houston,Texas
February25,2015 ·
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ACQUEST SECURITIES, LLC
BALANCE SHEET

DECEMBER 31, 2014

ASSETS

Cashand œsh equivalents $ 35,003
PrepaidAssets 15,370
Furniture, fixtures andequipment, net of accumulated

depreciation of $221,264 63,379

TOTALASSETS $ 113,752

LIABILI1YES AND MEMBERS' EQUlTY

Accountspayable $ 1,015

MEMBER'SEQUITY 112,737

TOTALLIABILITIESANDMEMBER'SEQUITY $ 113,752

The accompanyingnotes are an integral part of these financialstatements.
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ACQUEST SECURITIES, LLC
STATEMENT OF OPERATIONS

FOR TEE YEAR ENDED DECEMBER 31, 2014

REVENUES
Commissionand other income $

EXPENSES

Employeecompensation 90,435
Memberand employeebenefits 6,033
Generaland administrative 125,690

TOTALEXPENSES 222r158

NETLOSS (222,158)

The accompanyingnotes are an integrai part of these financial statements.



ACQUEST SECURITIES, LLC
STATEMENT OF CHANGE IN MEMBER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2014

Balance,December31,2013 $ 234,894

Net loss (222,158)

Contributionsby member 100,000

Balance,December31,2014 $ 112,737

The accompanying notes are an integral part of these financial statements.
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ACQUEST SECURITIES, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2014

CASHFLOWSFROMOPERATINGACTN1TIES
Net loss $ (222,158)
Adjustmentsto reconcilenet loss to net cash

usedby operating activities:
Depreciation 4,784

Changesin operatingassetsand liabilities
Prepaidexpenses (11,700)

Accountspayableandaccrued expenses (20,727)

Net cash usedby operating activities (249,801)

CASHFLOWSFROMFINANCINGACTNITIES

Contributions 100,000

Net cashprovided by financing activities 100,000

NET DECREASESIN CASHANDCASHEQUNALENTS (149,801)

CASHANDCASHEQUNALENTSAT BEGINNING OFYEAR 184r804

CASHANDCASHEQUNALENTSAT ENDOFYEAR $ 35,003

The accompanyingnotes are an integral part of these financial statements.
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ACQUEST SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

NOTE A BASISOF PRESENTATIONANDSUMMARYOFSIGNIFICANT ACCOUNTINGPOLICIES

Acquest Securities, LLC (a Texas limited liability ompany) ("the Company") maintains its
accountson the accrual basis of accounting in accordancewith amounting principlesgenerally
accepted in the United States of America (GAAP). Accounting principles followed by the
Company and the methods of applying those principles which materially affect the
determination of financial position, results of operations and cash flows are summarized
below:

Description of Business - The Company is located in Houston,Texas and is a private
investment banking firm. Accordingly, the Company has claimed an exemption from the
Securities and Exchange Commission's (SEC) Rule 15c3-3 under section (K)(2)(i). The
Company is registered as a Broker-Dealer with the SEC,and a member of the Financial
Industry RegulatoryAuthority (FINRA).

Statement Presentation- The unclassified balance sheet is presented in accordance with
industry standards.

Cashand CashEquivalents - The Companyconsidersall highly liquid debt instruments with an
original maturity of three months or lessto be cashequivalents.

Fixed Assets and Depreciation - Fixed assets are recorded at cost. Depreciation is provided
using accelerateddepreciationmethods basedon estimated useful livesof five to sevenyears.

At December31,2014, the Company'sFixedAssetsconsistof the following:

Artwork $ 34,007

Furniture,Fixturesand equipment 196,862
LeaseholdImprovements 53,774

284,643

Lessaccumulateddepreciation (221,264)
63,379

Depreciationexpensefor the year endedDecember31, 2014was $5,782.

Revenue Recognition - Investment banking fees from securities related transactions are
recognizedwhen transactionscloseand receivablesare recordedat that time.

Income Taxes - The Company'sincome,losses,and tax credits will be included in the income
tax return of the Member.Accordingly, the Companydoes not record a provision for federal
incometaxes.The Company is subject to the Texas margin tax which is a state inome tax.
The Companydid not oweany Texasmargin tax at December31, 2014.

The Company believes that all significant tax provisions utilized by the Company will more
likely than not be sustainedupon examination.Asof December31, 2014,the tax years that
remain subject to examination by the major tax jurisdictions under the statute of limitations
are from the year 2011 forward (with limited exceptions).Tax penalties and interest, if any,
would be accrued as incurred and would be classified as tax expense in the statement of
operations.
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ACQUEST SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Estimates - The preparation of financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosureof
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expensesduring the reporting period.Actual results could differ
from those estimates.

Subsequent Events - The Company has evaluated subsequentevents through February 25,
2015, the date the financial statements were available to be issued.No subsequent events
occurred which require adjustment or disclosureto the financial statements at December31,
2014. The allocation was reducedin 2014 to reflect the decreasein overheadexpensesof the
company.

NOTE B MANAGEMENTAGREEMENT

The Companyentered into a managementagreementwith AcquestAdvisors,LLC(Advisors),a
company related through common ownership, whereby Advisors wili provide administrative
and operational services,facilities, furniture and payall overheadexpensesof the Company.

Advisors received an incremental allocation service fee of $20,727 per month for January
through July 2014 and $7,985for August through December2014.The allocation was reduced
in 2014to reflect the decreasein overheadexpensesof the Company.

NOTEC NETCAPITALREQUIREMENTS

Pursuantto the net capital provisionsof Rule 15c3-1 of the SecuritiesExchangeAct of 1934,
the Company is required to maintain a minimum net capital,as defined under such provisions.
Net capital and the related net capital ratio may fluctuate on a daily basis.

At December31, 2014 the Companyhad net capital of $33,988 and a net capital requirement
of $5,000.The Company's ratio of aggregate indebtednessto net capital was .03to 1 at
December 31, 2014. The Securities Exchange Commission permits a ratio of aggregate
indebtednessto net capital for the Companyat this time of no greater than 15to 1.

NOTE D CONCENTRATIONSAND CREDITRISK

The Company's bank balances are insured by the Federal Deposit Insurance Corporation
(FDIC) up to $250,000. It is the Company's practice to utilize high net worth financial
institutions to minimize its credit risk.

Generally, no collateral or other security is required to support accounts receivable. At
December 31, 2014,management determined that no allowance for doubtful accounts was
required.
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ACQUESTSECURITIES, LLC
SCHEDULEI

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGECOMMISSION

DECEMBER31,2014

NETCAPITAL

Total member'sequity qualified for net capital $ 112,737

Deductionsand/orcharges
Nonallowableassets:

Prepaidsexpenses 15,370
Furniture, fixtures and office equipment, net 63,379

Net capitai ‡ 33,988

COMPUTATION ONBASICNET CAPITALREQUIREMENTS
Minimumnet capital required (6 2/3% of total aggregate

indebtedness) $ 67

Minimumdollar net capital requirement $ 5,000

Net capital requirement (greater of abovetwo minimum
requirement amounts) $ 5,000

Excessnet capital $ 28,988

Ratio: Aggregateindebtednessto net capital .03to 1

Reconciliation of Computation of Net Capital

The above computation doesnot differ from the computation of net capital under Rule 15c3-1 as of December
31,2014 as filed by ParamaxSecurities,LLCon FormX-17A-5. Accordingly,no reconciliationis deemed
necessary.

See report of independent registered publicaccounting firm.
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ACQUEST SECURITIES, LLC
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

AND INFORMATION RELATING TO POSSESSION OR CONTROL OF SECURITIES
UNDER RULE 15c3-3 OF To SECURITIES AND EXCHANGE COMMISSION

DECEMBER 3I r 2014

The Company has claimed an exemption from Rule 15c3-3 under Section (k)(2)(i), in which a "Special
Accountfor the ExclusiveBenefit of Customer'is maintained.

See report of independent registered public accounting firm.
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HARPER& PEARSON
COMPANYP.C.aggy,

REPORT OFINDEPENDENTREGISTEREDPUBLIC ACCOUNTING FIRM .

To the Managementof
AcquestSecurities,t.LC

We havereviewedmanagement'sstatements,includedin the accompanyingExempUonReport,In.which (1)
Acquest Securities,LLC Identined the following provisions of 17 C.F.R.§15c3-3(k) under which Acquest
Securities,LLCclaimedan exemptionfrom 17 C.F.R.§240.15c3-3,speelfkally17 C.F.R.§240.15c3-3(k)(2)(1)
(the exemption provisions) and (2) Acquest Seicurities,LLC stated that Acquest Securities,LLCmet the
identinedexempUonprovisionsthroughout the mostrecentfiscalyearwithout exception.AcquestSecurities,
LLC'smanagementis responsiblefor compliancewith the exemptionprovisionsand its statements.

Our review wasconductedin accordancewith the standardsof the Public CompanyAccountingOversight
Board (United States)and,accordingly,included.inquiries and other requiredproceduresto obtainevklence
about Acquest Securities,LLC'scompliancewith the exemption provisions.A review is substantiallyless in
scope than an.emmination, the objecUveof which is the expression of an opinion.ori management's
statements.Accordingly,we do not expresssuchan opinion.

Basedon our review,we are not awareof any material modificationsthat should be madeto management's
statementsreferredto abovefor them to be fairly stated,in all material respecis,basedonthe provisionsset
forth in paragraph(k)(2)(i) of Rule15c3-3 under the SecurlUesExchangeAct of 1934.

Houston,Texas
February25,2015

One Riverway - Suite 1990 • Houston, Texas 77056-1973 · 713.622.2310 • 713.622.5613fax
harperpearson.com



ACOUEST ADVISORS LLC

Acquest Securities,LLC.Exemption Report

Acquest Securities,LLC.(the "Company")is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securitiesand ExchangeCommission(17C.F.R.§240.17a-5,"Reportsto be

made by certain brokers and dealers"). This Exemption Report wasprepared as required by 17

C.F.R.§ 240.17a-5(d)(1)and(4).To the best of its knowledge and belief, the Companystates the

following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3(k)(2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R.§ 240.15c3-3(k)(i)
throughout the most recent fiscal year without exception

Acquest Securities,LLC.

I, Tom Kellagher,swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

Thomas Kellaghe, ber

February4, 2015

122 1 MCKINNEY STREET. SusTE 3250 • HouSTON. TEMAS 7701 O e (7 1 3) 222.2 I 70 e www.ACQUESTADVISORS.COM


